
BAFNA PHARMACEUTICALS LIMITED { CIN U4294TN199SPLC030698)

l\uJ office: OIJ Nu 2g,i) Ntrw No! c,1. THAMBU CHETIY SlllCU CtU:NNAI· 600 OOJ

1111.. urf,1.-if !ot1111d,looc, 111110<.1,dRit11dtl for Hie Q.u.-tulv .1mdllatf Yea, Coded 30 lh Scn111mbe.r lO.lO

PANI I IFh lo Ll?MI exc.nl IP'!.

Previous: 3 months Cooespondln& 3
Year to Date Corresponding

For the Pre1i1lous
3 months ended for the Period Year to date

(30-09-2020)
ended I IO Oo months ended

Ended er,ded
Yur ended

2020) (30·09•2019) ( 31.03.2020)

<I.No Pa,11c1ll•n
I 30 09.2020) 30.09.2019

Unaudited U1111udl1t1d Un;iiudited Unaudited Uno1udl1•d Anriit.!!d

I Revenue From ooerations 1,519 96 1.670 25 1,156 51 3.190 21 1,918 74 4.2'17 24

fl Olher Income 1211 17S5 S913 40 16 12.00 25 53

Ill Total Income (1+11) 1,S'12.67 1,687,80 1.215.64 3,230.47 1 930.74 4,272.78

IV EKPENSES

al Cost of matenats consumt:d 1 04.tl 27 1,076 19 R84 08 2,120 46 l.S78 69 3,024 25

bl P11ffh;,i519\nf (,l);:.dc-1n-Tr,1de 1 90

Changt:s m inventories of finished goods, Stock-in -Trade and

" workm-oroeress (5191) 94 17 2 38 42 2S f57 961 !32378)
dl rmvk>vtt htnt'III\ t,n,.n\l' 301 51 179 36 243 48 480 88 474.97 1,025 16

el Finance costs 2 12 164 4 45 3 77 17 13 12 68

fl 01'!oreci,1tion aod amortization expenses 101 36 94 74 72 27 196 09 174 OS 101 78

•• Other exeenses 97 46 60 55 64 07 158 00 169 91 39684

Total expenses (IV) 1,494.81 1,506.64 1.270.71 3,001.45 2,356,78 4,238.83

V Profi1Jflossl before exceotional items and tax !I-IV] 47.87 18116 (55.08 229 03 (426.041 33 95

VI Exceetional Items
{2,332 56)

VII Ptoht/ Oonl before t,)<.c-ptlon) lt(lm, 1111dtH(V•vt) 47,87 18116 155 08 229.03 ·,42604 (2,298 61)

T.!il( expense:

VIII Ill Current lax

121Deterred lax 3 95 1)54 >6

IX Jlrc,1ll llou1 fgr the orrlod Imm con11m,ln1 011?u1luns (Vh•Vllll 0.17 181.16 ,?.031 229.03 (271.7D 11.198.611

X Profit/llossl from dlsconlinued operations

XI fax expenses of discontinued operations

XII Prolit/(lossl from Discontinued operations (after tax) (X-XI)

XIII Profit/(lossl for the period IIX+Xlll 47,87 181..16 (59.0,1 229.03 (171.79 (2,298.611

Other Comprehensive Income

A [ii Items that will not be reclassifled to profit or loss

XIV (ii) Income tax relating to items that will not be reclassified to

profit or loss

8 (i) Items that will be rectassilied to profLI or toss

or loss

folal Comprehensive Income for the period

(Xlll+XIV)Comprising ProOt (loss) and Other.comprehensive

xv Income for the period 1 47.87 181.16 (59.03) 229.03 m1.19: (2,298.61

Earninu per enultv share [for continuing operation):

XVI (1) Ba1,ic 0 20 7 66 (0 25) Q97 1115 (106 541

(21 Diluted 0 20 7 66 (O 25) 0 97 (115 !10654!

l•1nlnl;! ?r cqully ,h.,ct (IOf dtuoo1lnued optrallon):
XVII (1) Buie

121 DIiuted

Earning per equity share (for discontinued & continuing

XVIII
upt1r111lon\

{llBasic 0 20 7 66 10 25) 097 1115 !106 5<1

121Diluted 0 20 7 66 (0 25 0 97 11151 1106 541

1 The above unaudited quaterlv financial results were reviewed and recommended by the Audit Committee on 1111.2020 and subsequently approved by the Board of Directors at their Meeting held on

12 11 2020

2 The Company operates only in one segment, le Ph;.rmaceutical formulations, as such reporting rs done on a single segment basis

3 The above figures have been regrouped and Re- arranged Wherever considered necessary

4 Being the Second Quarter of the year, Figures of the Quarter ended 30th September 2020 and Vear to date for this Qu:uter are the balancing figures of the Ye:ar to date Figures

S Pursuant to the approval from the Directors of BAFNA PHARMACEUTICALS LIMITED in their Boud Meeting held on 25 06 2020 and subsequent approval obto1ined from the share holders In lhe AGM

held on 31 07 2020, the necess;,ry applic,1tionforms for striking off lhe Subsidiary Company namely M/s BAFNA UFEST't'LES REMEDIES UMITEO have been filed With MCA Hence, consolidation or

financial stalements nol considered to be essentf.11

6 Due to migralion from ,1 normal accounting package to SAP system, the Company has nol valued Jnventorie1, on the basis of IND AS 2 principles However. since SAP is in the process of being fully

functional tom the next quarter or 1he c.urrenl Financial year 2020-21, the inventory vatuo1tion would be streamlined to comply with the standard, and the resultanl impact if any would br quantified

appropriately
7 The impact arising out of COVID·l9 Pandemic on the future results of the Company will depend on developments, lh:at are highly uncertain, including among other thing. any new lnrorm:ation

concerning the se\lerity of the COVID-19 pandemic and any o1ction to contain its spreo1dor mitigale ils impact whether government mo1nda1ed or elected by the Compa1w Ttle Company will continue to

closely monitor any materi.11 changes in future economic conditions
- -

'""'"""AA•v•'?Cf2u>
Place: Chennal (S,li0A

Al iE:Date: 12.11.2020

'A'hole Time Director

DIN :02714329
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BAFNA PHARMACEUTICALS LIMITED ( CIN L24294TN1?1JSl'l,('030<,98)

Regd office: Old No: 299, New No: 68, THAM BU CH ETTY STREET, CHENNAI· 600 001

Standalone Balance Sheet as on

r 11,.111 Lnkh,l

Stand Alone

Particulars As at 30th As at 30th As at 31st

September 2020 Seotember 2019 March 2020

llnaudlted Unaudited Audited

ASSETS

Non-Current Assets

al Pronertv, Plant and Equipment 3 452.76 3,564.51 3,496.91

bl C;injtal Work-in-Progress 48.83 21.21

cl Goodwill

dl Other lntanztble Assets

e1 Financial Assets

fil Investments 143.00 -

fill Trade Receivables

[iii] Loans

[iv) Other financials assets 3,226.72

'ol Other Non-Current Assets 129.81

Total Non-Current Assets 3 501.59 7 064.04 3,518.11

Current Assets

al Inventories 1,374.lll 1.118.34 1141.15

I[b1 Financials Assets

fi1 Investments

fii1 Trade Receivables 1,169,19 2.717.21 603.48

fiii1 Cash and Cash Equivalents 122.07 245.79 848.02

(iv) Bank balance other than mentioned

above

fv1 Loans

fvi1 Other financials assets -

c1 Other Current Assets 1,267.80 1.101.27 995.34

dl Assets classified as held for sale

Total Current Assets 3 933.24 5,182.61 3 587.98

Total Assets 11+2) 7,434.84 12,246.65 7 106.10

EOUITV AND LIABILITIES

al F.ouitv Caoital 2,365.63 2 365.63 236.56

bl Other Eouitv 2 958.03 (558,111 1677,601

cl Eaultv Share Warrants S 535.58

Eauitv Attributable ta Equity Shareholders 5,323.67 1 807.53 5 094.55

d1 Non controlling Interests - -

Total Ennltv 5,323.67 1.807.53 5,094.55

l.lahllltlc,
al Non-Current Liabilities

fil Financial Liabilities

- Borrowinzs 354.60 2 347,13 301.76

- Trade Pavable

• Other Financial Liabilities

rm Provisions

fiiil Deferred Tax Liabilities (Net1 463.61

fivl Other non-current liabilities 3.00

Total Non-Current Liabilities 354.60 2,813.74 301.76

bl Current Liabilities

(11 Financial Liabilities

- Borrowings 2,352.58

- Trade Payable 1,471.43 4,461.11 1,254.14

- Dues to micro and small

enterurises

- Dues to Others

• Other Financial Liabilities

fii1 Other Current Liabilities 285,15 811.67 4SS.65

fiiil Provisions

fiv1 Current Tax Liabilities fnetl

Total Current Liabilities 1 756.58 7 625.36 1 709.79

Tntal Liahilities

Total Eaultv and Liabilities 7,434.84 12 246.65 7,106.10

.......... r?,
Place : Chennai (S,UEMA Al

Date : 12.11.2020 Whole Time Director

DIN: 02714329



BAFNA PHARMACEUTICALS LIMITED ( CIN L24294TN1995PLC030698)

Regd office: Old No: 299, New No: 68, THAM BU CHETTY STREET, CHENNAI· 600 001

Standalone Cash flow Statement ( Rs In Lakhs)
Stand Alone

Particulars
As At 30th As At 30th

As at 31st
September September

March 2020
2020 2019

Unaudited Unaudited Audited

Cash Flow from 011?t?tlng Activities:

Net Profit Before Tax and Including Exc?ptlonal Items 229 03 (426 041 (187 80)

Adjustments for:

Depreciation 196.09 174.05 326.66

Interest Paid 3 77 17.13 9.55

Interest Received (0.48) (3.94)

Other Income (40.03) (BB 48) (20 84)

Lease Rent Received (0.35) (0.75)

(xceptlonal items- Impact of lmpa1rmcn1 of Financial assets (0.23) (2,332.56)

Opcratln? Profit before Working Capital Changes 388.62 (324.171 (2,209.69)

Adjustment For:

[lncrease]/decrease in Inventories (232.94) (190.11) (212.92)

(lncrease]/decrease in Trade Receivables (565 71) (233.84) 1,879 90

[lncrease]/decrease in Short Term Loans and Advances (272 46) 41.18 147 ll

lncrease/[decreaseJ in Trade Payables 217.29 518.71 (2,688.26)

lncrease/[decreasel in Other Current Liabilities (170 SO) 13 09 (342.93)

Cash generated from Operation (635.70) (175.14) (3,426.80]

Less: Tax Paid . .

Net Cash Used In Operating Activitly (AJ (635.70) (175.141 (3,426.80)

Cash Flow from Investing Activities:

Purd,ase of Fixed Assets (179.57) (22.24) 1142.88)

Other Income 40.03 20.84

lmc,est Received . 0.48 3.94

Lease Rent received 0.23 0 35 0.75

Changes In ton11 Term Loans and Advances . 68.61 3,295.33

Change in Other Non- Current Assets 44 74 99 so

Net Cash used in Investing Activities (B) (139.30) 91.93 3,277.48

Cash Flow from Fina ncong Activities

Issue of Share,, Warrants & Appllcauon Activities 5,535.58

Changes on long Term Borrowings 52 84 48.31 (2,000.06)

Changes in Short Term 13arrowlngs 27 62 (2,323.97)

Interest Paid (3.77) (17.13) (9.55)

Dimunition in value of investment in subsidia1y 143.00

Write back of Deferred tax liablllly (617.87)

Net Cash from FlnanclnnActivities (C) 49.08 58.81 727.14

Nel Increase/ (Decrease] in Cash or Cash Equivalents (A+B+C) (725.95) (24.40) 577.83

Openlnr, Balance of Cash & Cash Equivalents 848.02 270.19 270.19

Closing Balance of Cash & Cash Equivalents 122.07 245.79 848.02

Note:

Pursuant to Insertion of New Clause under Regulation 33, Sub-regulation (3). the company has prepared Standlone Cash Flows statement for the half

Year Ended 30th September 2020 The Statement of Cash Flows for the half Year ended 30th September 2020, as reported in the statement have been

approved by the Company's Board of Directors.

Place : Chennai

Date: 12.11.2020

For BAFNA PHARMACETICALS LIMITED

,ilt
Whole Time Director

DIN : 02714329
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Ph.: 28112450 I 42132674

E-mai I:rsathyas@gman.com

Partners:

CAR. ATHYA

CA R. ATHYA
.. ,..,.

,
B.Com. F.C.A. ISA (ICAI).,

,
B.Com., F.C.A. JSA {ICAl}.1

# 2 (Old# 21 ), Ground Floor

Lakshmipurarn 2nd Street

Royapettah, Chennai - 600 014

Independent Auditor's Review Repor on Quarterly unaudited and year to date financial results of

BAFNA PHARMACEUCTICALS . IMITED pursuant to Regulation 33 of SEBI (Listing Obllgations and

Disclosure Requirements] Regu a ions 201 as amended

The Board of Directors

Bafna Pharmaceuticals Limited

No.299, Thambu Chetty Street, Chennai-600 001

1. We have reviewed the accompanying statement of unaudited financial results of M/s. Bafna

Pharmaceuticals Limited for the quarter ended 30th September 2020 and year to date results for the

period from 01 April 2020 to 30 September 2020 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by the Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Indian Accounting Standard 34 "Interim Financial Reporting' (Hind AS 34 '), prescribed under

Section 133 of the Companies Act,2013, and other accounting principles generally accepted in India and

in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) ReguJations,2015, as amended {listing Regulations), subject to the

qualifications mentioned vide clause no 4 herein below.

b. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

{SRE) 2410 "Review of Interim Financia1 Information Performed by the Independent Auditor ofthe

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not performed an

audit and accordingly, we do not express an audit opinion.

Limited Review Report Sept 2020 -BAFNA Page 1



CHAR ERED ACCOU
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C. Ph
.

28112450 I 42132674

E-mail:rsa hyas@gmail.com

Partners:

CA R. SATHYANA YANA
,

B.Com., F.C.A., ISA (ICAI).,

CAR. SATHYA ARA?
,

B.Com., F.C.A., ISA (ICAI).,

# 2 (Old # 21 ), Ground Floe
,

Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.

4. Based on our review conducted as above, except for: a) Valuation of Work-in-progress and Finished
goods as on 30thSeptember 2020 not computed as per principles laid down in IND AS 2,
b) Not beir1g able to obtain assurances in respect of stock movement during the period I" April 2020 to

30
h

September 2020 (owing to SAP implementation not completed) and

c) Provision for Gratuity not made as prescribed under IND AS 19,
nothing has come to our attention that causes s to believe that the accompanying Statement, prepared
in accordance with applicable accounting standards and other recognised accounting practices and:
policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations including the manner in which i is to be disclosed or that it contains any materlal
misstatement.

Our Opinion is modified in respect of the above

Place: Chennai

Date: iz" November 2020

For R. SATHYA ARAYANAN & CO.
Chart red ountants

IC I Regn 00 656$

R. Sat anarayan
M. No. 028377

•

•

R. SATHYA ARAYA A & CO.
Chartered Accou tants

No 2, (Old o 21 ), Grau d Floor,
Lakshmipuram 2nd Street,

Royapettah, Chennai - 600 014.

Limited Review Report Sept 2020 -BAFNA Page 2




